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CENTRAL COUNC[L FOR RESEARCH IN AYURVEDIC SCIENCES
Ministry of AYUSH, Govt. of India
Jawahar Lal Nehru Bhartiya Chikitsa Evam Homoeopathy Anusandhan Bhawan
No 61-65 Institutional Area. Opp D Block, Janakpuri. New Delhi-110058

To,
All prospective bidders Dated:

Corrigendum 10 AUG 2023

In terms of Section I, “Introduction and Instruction for proposal”, and Section IV, clause 3; “CCRAS

reserves the right to: ” under of the terms and conditions of the proposal documents regarding
REQUEST FOR PROPOSAL For the Engagement of Insurance Broker cum Adviser for Insurance to
Clinical Trial Subjects (dated: 13-07-2023), the last date of submission of the proposal has been
extended till 25.08.2023, 2:00PM with following Amendment / Modification to the Tender Document

and notified after the approval of competent authority The Date of opening of the proposals will be
25.08.2023 at 04.00 PM accordingly:-

Amendment 1: In Section |l: Eligibility of Firm
Minimum Qualification Criteria:

a. Point no. 3 “The firm should have been existence in India for a period of more than 5
years as of 31" March 2023 i.e. their license has been renewed at least thrice by IRDA.”
Modified provision as “The firm should have been existence in India for a period of more
than 5 years as of 31" March 2023".

b.

Point No. 4 “The Insurance Broking Firms should have an annual turnover/revenue of
minimum INR 100 crores per year during the last three financial years i,e 2019-20,
2020-21 & 2022-23. Certified copies of financial statement to be submitted along with
certificate of turnover from statutory auditor or chartered accountant” Modified
provision as, “The Insurance Broking Firms should have an average annual
turnover/revenue of minimum INR 25 crores per year during the last three financial
years i.e. 2019-20, 2020-21 & 2021-22. Certified copies of financial statements are to be
submitted along with a certificate of turnover(2019-2022) and provisional turnover
certificate (Financial Year 2022-23) from the statutory auditor or chartered accountant.”
c. Point No. 6 “The Broking company should have placed a direct premium of at least INR
500 crores in the last preceding financial year i,e 2021-22 from Indian Operations.
Documentary proof to be submitted.” Modified provision as, “The Broking company
should have placed direct premium of at least INR 100 crores in the last preceding
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financial year i.e. 2021-22 from Indian Operations. Documentary proof to be

submitted.”

d. Point No. 7 “The applicant at present must have a fully functional (responsive to all
communications) office established in the National Capital Region and the total number
of on-roll employees across the country including Delhi / NCR office should not be less
than 100.” Modified provision as “The applicant at present must have a fully functional
(responsive to all communications) office established in the National Capital Region
with a sufficient number of on-roll employees across the country including Delhi / NCR

office.”
2: In Section IV, Assessment Criteria:
a. Point No.2:
2 | Overall Premium Placed in FY 2022-23. Premium placement details of last 10
financial year along with certificate from Chartered Accountant to be
submitted.
Above Rs. 500 Crs. to Rs.750 Crs 3
Above Rs. 750 Crs. to 1000 Crs 5 N
| Above 1,000 Crs, 10 B
The modified provision:
2 | Overall Premium Placed in FY 2022-23. Premium placement details of last ] 10
financial year along with a certificate from a Chartered Accountant to be
submitted.
Above Rs 100 crores, up to Rs 150 Crs 3
Above Rs. 150 crores, up to 300 crores 5
Above Rs 300 crores 10
b. Point No.3:
FS Annual Revenue in FY 2022-23. Audited Financial Statements along with a 10
certificate from Chartered Accountant to be submitted
Above Rs 100 crores, up to Rs 125 Crs 3
Above Rs. 125 crores, up to 150 crores 5
Above Rs 150 crores 10
The modified provision:
'3 | Annual Revenue in FY 2022-23. Audited provisional Financial Statements 10
along with a certificate from Chartered Accountant to be submitted
Above Rs 50 crores, up to Rs 75 Crs 3
[— Above Rs. 75 crores, up to 100 crores 5
r I Above Rs 100 crores 10
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(Renu Rajan)

Administrative Officer(P)
For Director General
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